RENSHIN

urban investments

Renshin Urban Investments conceptualizes, invests in, and manages high-class and
innovative urban development projects, setting a new benchmark in the real estate sector.

Our goal is not merely to create square meters, but to shape a new lifestyle.
At the forefront of international standards, we employ advanced technologies, emphasize
the idea of sustainability, and collaborate with leading global partners to deliver projects

that exceed expectations.
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Armenia, officially the Republic of Armenia (RA), is a sovereign,
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Hidden costs
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Fees VAT Stamp Duty Legal Fees Real Estate Agency fee Rental Income Tax Capital gain  Transfer of Ownership
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Tourism
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Armenia offers a diverse range of experiences catering to everyone from
history enthusiasts and nature aficionados to culinary admirers.
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Development Prospects
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Armenia Is Opening Up For International Travel
Located in south Caucasus, RA occupies a central location at the crossroad of Europe & Asia.

Armenia has started to ease restrictions for international travelers from 2021. With this change there is a huge prospect that Armenia will gradually
become an air transit for the region. Armenian airlines, such as Armenian Airlines and Flyone, have been established in the RA market and serve as a
cornerstone for the further development of the aviation industry. The RA's emergence as a transit zone is largely due to recent geopolitical
developments, notably the Russian-Ukrainian conflict, which has also served as an important stimulus for the development of the transportation sector.
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Diaspora as a Catalyst For Tourism & Hospitality Industry Development

Armenia has a significant diaspora, the largest among the former Soviet states, with much of it concentrated in Russia, the USA, and France. According
to different sources, it is generally reckoned that there are around 8-10 million people of Armenian descent currently living outside Armenia. The
Armenian government frequently initiates various programs to involve the diaspora population in the country’s development. The tourism and
hospitality sector is one of the primary beneficiaries of these efforts.

» Continuous investments in Armenian economy
» Positive impact on outbound tourism & passenger inflow to the country
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[ttractive LLocation for Relocants
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Attractive Location For Relocants
In last two years Armenia became one of the most popular destinations for relocants.

Starting from February 2022 more than 100,000 Relocants moved to Armenia from Russia and Ukraine because of military actions. Armenia has
excellent business conditions for high-tech companies, so a considerable number of those entities from Russia reallocated their businesses to Armenia.
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Market Research
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Geographic decentralization in Armenia is notable, with regions seeing higher
Investing in Armenian real estate is generally stable growth in property sales than Yerevan. Commercial real estate decentralization
and profitable is especially strong, surpassing the industrial sector. This shift is beneficial for

Rwjwuinwiind wlswind anyph 2ntyuwgnd Lapn pnidutn Gunwptip various industries like construction, services, and finance.
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710.31%

Sales transactions have grown by an average of 10.31% annually,
with the exception of a slight drop in 2021 due to COVID-19
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Despite a global negative trend, Armenia's real estate market

remains robust, even outperforming Norway's MSCI index
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Start a Business in Armenia
YwinnigtGp atn phquGup Swjwuwnuwund

Companies and individual entrepreneurs can obtain name reservation, business registration and a
tax identification number simultaneously at a single location.
CuyGpniejniuutpp bW wuhwwn dGnuGptgupp Yuwpnn U wudwbwywl wdpwannd dGnp ptnt

5 minutes/nnut

Online registration of commercial entities is
available at www.e-register.am

Amount of charter capital

/Shduwinhp juwhunwh ewtp

Unlnpughl Juquwypuynusniliubnh wnguilg No minimum threshold
gpwlugndp hwuwlG h £ www.e-registeram huugniu: Unwlg bqwquwanyl uwhdwluwg wthh

1-10 days/on Registration/anuwugnu

Opening a corporate bank account in Free of charge for an LLC Less than 10 USD for an Individual
Armenia may take 1-10 days Entrepreneur
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Taxation System
Swnyuwihb hwdwbuwna.

The turnover tax is applicable for taxpayers with previous year
revenues from the sale of goods and provision of services not

exceeding 115 million AMD (around 280 000 USD), with some
exceptions.

Income from lottery activities: 25%

Import Duties
Depends on good
(Duties according to EAEU customs code)

Excise Tax
Alcoholic products, cigarettes and fuels
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VAT
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Personal Tax
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Property Tax
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Export
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International Treaties
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Armenia is a signatory country of the International Convention of Investment Disputes (ICSID)
Swjwunwlp hwdwndnd £ LEpnpndwhb y56Gnh ywpgwydnpdwl dhowagauwihb yGuunpnuh (ICSID) wunwd Gpuhn:

43 promotion and reciprocal protection of investments

USA, China, Japan, Germany, UK, France, Italy, Canada, South Korea, Russia, Netherlands, Switzerland, UAE,
Belgium and Luxembourg, Austria, Israel, Singapore, Finland, Kazakhstan, Vietnam, Argentina, Iran, Egypt,
Qatar, Kuwait, Romania, Sweden, Greece, Ukraine, Iraq, Lebanon, Bulgaria, Georgia, Jordan, Syria,
Turkmenistan, Cyprus, Uruguay, Latvia, Lithuania, Belarus, Kyrgyzstan, Tajikistan

51 double taxation and the prevention of fiscal evasion

Austria, Belgium, Bulgaria, Belarus, Canada, Switzerland, China, Cyprus, Czech Republic, Estonia, Spain,
Finland, France, Georgia, Greece, Croatia, Hungary, India, Iran, Italy, Kazakhstan, Kingdom of Denmark,
Lebanon, Lithuania, Luxembourg, Latvia, Moldova, Netherlands, Poland, Qatar, Romania, Russian Federation,
Syria, Thailand, Turkmenistan, UK, UAE, Ukraine, Germany, Ireland, Kuwait, Slovenia, Indonesia, Tajikistan,
Serbia, Sweden, Slovakia, Israel
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JhGunuwd, UpgGUuunhUw, hpwl, Gahwunnu, Lwewn, Lndbje, MNnidhuhw, cdbnhuw, Intbwuwnwl, Nlypwpuw, hpup, Lhpwbwl, Encnuiphw,

Jdpwuwnwil, Inpnuwibwl, Uhphw, (ncppdtUuwnwl, Yhuypnu, Nipnigduay, Lwund hw, Lhindw, FGluunniu, tpnquunwil, Swuehluinuwil:
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Uduuinphw, FGlahw, Fniwnphw, FGjwinniu, Ywbwnw, cytjgwnhw, Lhbuwuwnwlt, Yhwnnu, QGfuhw, Euinnuhw, huwywuhw, Shujwunhuw,
dpwliuhw, Ypwuwnwl, Intbwunwl, lunpuwehw, Intbguwnhuw, Iunywuwnwl, hpwil, Pinwhw, Twqufuunwl, fwubhwlywl
rwagwdnpnieniy, Lhpwbwl, Lhindw, LjnipuGdpning, Lwwnd hw, Uninndw, LhnGpiwunutn, Lehwuwnwl, Lwewn, MtnidhUuhw, Mntuwiuuinwiup
nuwalnte)ntu, Unphw, (Gwijjuiun, (nippdtUunwl, Uhwgjw| pwagwdnipneeniu, UUE, NlypwhUw, Sepdwlhw, hoiwunhw, nidtb)e,
Uindtuhw, hunnutghw, Sweonhbuunwl, Utpphw, cytnhw, Uindwyhw, hupwb
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INTERNATIONAL CENTRE FOR
SETTLEMENT OF INVESTMENT DISPUTES

¢ MIGA

Multilateral Investment
Guarantee Agency
WORLD BANKGROUP




MK Group

The story of the group is the story of a long and great friendship between Mr.
Eduard Marutyan and Mr. Arayik Karapetyan. Both have kickstarted their careers
in the banking sector, pioneered securities markets in the country and played key
part in the formation of Armenian financial sector.

Starting from the early 90s up to now all the activities are held collegially. As a
result, we've witnessed great impact on business environment of the Republic of
Armenia, as well as contributed towards development of key infrastructure
projects in the country.

The group acts primary as financial investor and controller for its portfolio
companies, providing support, top-notch expertise and timely decision making.

We believe our mission is to develop the country by means of implementing
innovation and fresh solutions, while preserving national heritage and cultural
values.
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Renshin
NEUShU

At Renshin our expertise lies in investment and management of transformative urban
development projects. Over the years we have been consistently introducing innovation and
setting a new benchmark in the real estate industry. Our objective goes beyond square
meters, we shape a new way of life.

Being at the forefront of international standards we employ cutting-edge technologies and
collaborate with top professionals and partners worldwide to deliver projects that surpass
expectations.

Our focus on sustainability ensures that our urban development projects seamlessly
integrate with the environment.

NEUu2hund UGn thhnpdwnnieyntup Swdwidnd £ ubpnpniduGph W chnfuwiyGpuygnn puunwipwi2hbwlyuwit bwfuwgotnh
yuwnwdwnduwl 2ntpe: Swphubph pupwgpend Utup Uounwwtu Unpwnuwpniejnilutn Gup Uepnptp Unp swidhwluhaltbn
uwhdwutind wua2wnd gnyph ninpunnud: UG buyuwunwyp gGpuuquiignid £ wwinquiwyGu pwnwyniuh dGuinptnp. dtup
duwynpnid Gup Unp YGuuwlepuw:

Uhowgauwjhu utnwlnwnuubph wnwelwaond |hubing NEushUl ogunnwagnpdnd £ unpuunuwpwlywl inGfulning hwutn
U hwdwanpdwlgnid £ ninpunh w2fuwnhnud jwdwanyl dwulwagbunlbnh ne gnpdpuytpubph hen Uspyuijwgubine
LUwfuwagotn, nnnupe gGpwquugnid GU uwywiuGhputnpp:

Luwntl quipaguwgdwl dpw Jdan yauunpnuwgndu wwywhndnud £, np NGUohuh puunwipw2hbwlywl bwfuwgotnu
wdpnnonyhu huwntgpdGl 2powyw dhowdwijpnid:
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S1 bin+

investments
Jdiu+ uGpnpnd

45,000 m?

under development
U2 Juunniguuywunduwl JGe

1200+

sold apartments
Jubwndwo puwlywnuwl

82,000 m?

improved public space
U2 pwunpGywnpgywo
hwuwpwlwlywl tnwpwop

T MLN m?

total build-up area
U2 punhwuntp
yuwnniguwuwjuwindwo tnunuiop

350,000 m?

residential area
U2 pbwyGh lnwipwop

60,000 m?

commercial area
U2 wnbuinpuwihb tnwpwop

230+

parther companies
hwdwagnpowygnn
nuyGpnintuutp

110+

experts
hnpdwaGunlbp
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Project Overview
Lwuwaoh dwuhu

A groundbreaking new project by Renshin, designed with a revolutionary approach to
quality and lifestyle. This is a place crafted specifically for the progressive class, offering a
fundamentally different experience.

This project reimagines the lifestyle of both residents and visitors, providing them with an
ideal environment to thrive. Here, there’'s no need to find time to relax — every moment of
life is meant to be enjoyed.

This district is a breath of fresh air for Yerevan, serving as a hub for those who value the
importance of cutting-edge technology and are eager to break free from routine. It's an
opportunity to become part of a vibrant center that brings the city to life.

Lnn pwgwnhy bwiuwahd NEU2huh Ynnuhg unbnoywd npuwbh W Ywliph Uywundwdp Unpupwpuiyuil
dnunnGgdwdp: Swunny wnweowntbd nwuh hwdwpn uintnowd wju Juinu wnwownynid £ puuguwinwiwGu wiy|
hnpdwinnte)niu:

Uju bwfuwaghdp depwhdwunwdnpnud £ el plwlhsubph, pb wjgbintubph wnopjw Yjwupep wwwhndtiny
Upwug hwdwpn hnGuwjwywu dhowdwjn qupagwgdwl U puwupGlegniejwl hwdwp: Uyuintn hwbguunwbwin
hwdwp dwdwlwly thhuunpgine Yuphpe syuw. Yjwbph jntpuupuits jnip wwhp bwfuwnGudwo £ Juwgigin
hwduwip:

Wu pwnwdwunp Gplwuh hwdwp huywywl pwndniejwl 2ncy £, pbwuwdugn Upwg hwudwin, ndpetn
quuwhwunnd U cwdwuwlywyhg nguuninghwutph yupunpnigjniup W wywunpuiuwn G nnepu guup wnopju
nGahdhg: Lwfuwahop huwpwdnpnie)ntt £ unw hu nwnuw| Yeuuntbwy Yeuinpnuh Jdh dwuupy, npp Yjwlp £
hwnnpnnd wdpnne puwnuwphu:
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skuline
J

2025 2026 2027 2028
Il semester | semester Il semester | semester Il semester | semester Il semester
Uhuwdjwy Uhuwdjwy Uhuwdjwy Uhuwdjwy Uhuwidjwy Uhuwidjwy Uhuwdjwy
Apartments,
AMD7sd. m 1,300,000 1,400,000 1,500,000 1,600,000 1,700,000 1,800,000 1,900,000
Fuwywnpuwulbn,
+/pUd
Parking (P) 8,500,000 9,000,000 9,500,000 10,000,000 10,500,000 11,000,000
dunnyuwjwlwwnbnh
1 20% deposit 80% even monthly payments until December 2027 included apartments on the 2-15 floors
Yuwlfuwydbwn wduwywl hwdwuwnuwe wh dwpnd dpugl 2027 rqwuwun nGyuntdptpp Uenuwinjwg 2-15-nn hwnyeph pbwlwpwuugn
9 In case of a 100% payment, a discount of 100,000 AMD for each sqm apartments on the 2-25 floors

100% Jwpduwil nbuypntd jntpuipwis jnin U2-nt hwdwin anpdnd £ ging 100,000 npwidh pwithny 2-15-nn hwnytph pbwlywpwuugn

o) o) High-class interior finishing and built-in furniture
40 /0 1 5 /0 (kitchen, bathroom)

Fwnpdnpwywnag uGpehU hwpnwnnd W uGpyuwnnigdnn uhnyp
(lunhwung, (ngupuwl)

valuation increase rental income
wpdtph pwpépwgnd GUwdJwnwptpnie)niu Jupdwwnie)niuhg




Residences

YEREVAN
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S1 bin+
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1200+
Sold Apartments

Jwbwndwo pbwlyuwnuil

“Art Deco”

architecture

Artlife Kempinski W

HOTELIERS SINCE 1897

T min m?
Total Build-up Area
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Epulynighy
dhonguwinnidutp
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JdGpwlnpnand
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Ljnitpu nwuh ppeunutn
U fuwinte-upwhutn
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lifestyle
MnpGdhnd nuiuh
wuynGluytnw

100,000 m?

total building area
Ud? Cunhwlntp tnwupwiop

20,000 m?

commercial space
Uz UndGnpnghnlu tnwpwop

underground parking for

200 cars

U2 uunnnpgbunbjw wdunnuwjwbwwntnn
200 JtptUwjh hwdwn

The only
Resense Spa

Resense uww

Mafeg 9 4 A
W A

$200 min

investment budget
diu Lepnpnidwighl pjniet




Project Overview
Lwuwaoh dwuhu

Artlife Kempinski is the very first and the only luxury mixed-use complex in Armenia.
The challenge was not only to create a complex that stood out in the market for its
premium lifestyle experiences but also to construct a complex that would become part
of the architectural heritage of the future.

The main ideology is to create an environment of art fit to live in. The design vision of
Artlife Kempinski was to be based on two key principles: on one hand, it had to take
stylistic cues and visual inspiration from cities such as Milan and Paris that paved the
way for fashion, art and the bohemian way of living-all of which were inherently
important qualities to bringing the semblance of luxury lifestyle to Yerevan. On the
other hand, said design composition had to be seamlessly integrated with the
prevalent architectural and urban image of the city.

Artlife Kempinski-U Swjwuwtnwuntd wnwohu W dhwy gnieu nwuh pwgdwdpnibyghnuw| hwdwhpl E:
Utn wnol nndwo bwyywunwyp ng dhuwiju ontyuynud ws ph puyunn pwupépuwiwina youuwypuy
wnwownynn hwdwhph uinGnondu tn, wj bl wuwywawjh dtwpunwpwuwGunwwl dwnwlagntejwl
Jh dwup nwnpdnn Jh hwdwihph Yunnignodp:

Utn hhduwywl gunwthwpwiununtgntul Ep uintnst) wjuwhuh dhowdwip, npuintn wnytuwnp
nuwnund £ wwnGluytnpuy: Artlife Kempinski-h nhquwijuh inGujwyuwiup hhdudwé tn Gpyne hhduwywil
uygpntuputnh ypw. uh ynnudhg wijt wtunpe £ ndwjht nt dhgniw) ngtobs nid unwbwin “Unpwdlntejul,
wndbuwnh U pnhtdjwt YEbluwytnwh eunpnuubp Uhjuwthg bW @wphaghg, npnue tuiwytu Yunlinp Ehu
Gnlwlund 2ptin GEbluwltnwh wwunbtpwgnudp dlwdnptine hwdwn: Ujnw ynnuhg win
NnhqujuGnwyuwl |nontdutpp wewnp £ uGpnuwatwy Yepwnd hwdwuwywunwufuwlGhu puunwiph
dwpunwpwuwtunwyuwl b puwnuwpw2hbwlwl 4epwwnh:
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HANDOVER: 2025

Artlife Kempinski
Residences 2024 2025
YEREVAN
1 semester 2 semester 1 semester 2 semester
Uhuwdjuy Uhuwdjuy Uhuwdjuly Uhuwidjuly

City view Apartments,

AMD/sg. m 2,150,000 2,300,000 2,450,000 2,600,000

Luwnuwpht bwjnn wwwnunwdtuwnutbn
(/U2

Boulevard view Apartments,

AMD/sq. m 2,300,000 2,450,000 2,600,000 2,750,000

Wantu Uwynn wuwywpunwdtuwnutn
/U2

Club Apartments’,
AMD/sq. m 2,450,000 2,600,000 2,750,000 2,900,000

UGntdpwht wuwywnpunwdtluunutn?
/U2

Standard parking?,
AMD/unit 22,500,000 23,750,000 25,000,000 26,250,000

Uunnwtinuwpun wydwnnyuwjwlwintbnh?,
AMD/wuntin

Comfort parking?,

AMD/unit 25,000,000 26,250,000 27,500,000 28,750,000

Swpdwpwybun wyunnujwlwwntnh?,
AMD/wntin

Family parking?,
AMD/unit 39,000,000 40,250,000 41,500,000 42,750,000

CUtnwilblywl wyuinnyujwlwwnbn h?,
AMD/wntin

Alternative transport parking,

AMD/unit 7,750,000 8,000,000 8,250,000 9,500,000

W puinpwlbpwihb inpwbuwynpunwihb dhongutph Yuuywlbwwntn h?,
AMD/wntin

*1 Price of the terraces is calculated as 50% of the price per 1 square meter of the apartments
*1 SGnwultph wpdtep hwaowpyynd £ pbwywpuwuh JG4 pwnwyniup JGuinph wpdtph 50%-ny:

*2 Purchasing of 1 parking space is available only by purchasing apartment is. Two parking spaces can be sold by the Family option only
*2 1 Yujwlwwntn h hbwpwynp £ dGnp pGpG; Uhwju ptwlywpwuh gudwl nGuypnid: 2 yujwlwwntbnh Gupwlw GU Jwtwnph dhwju «puuinwlGywt» tnwppGpuyny

 This price list is not to be considered as an offer, it is only informative and may be changed.

- The prospective buyer is advised that the Kempinski Residences Artlife Yerevan are developed, financed, marketed and sold solely by Renshin LLC (the “Developer”), a company independent from the Kempinski group, and the Kempinski name is used by the
Developer solely for the purposes of marketing and selling the Units under a license from Kempinski Hotels SA. The role of the Kempinski group following sale of the Units by the Developer is limited to the supervision, direction and control of the management
of the Residences by OWNER and the grant of the right to use the Kempinski name and Trademark as an identifier of the Residences only.

« Wu qlwgnigwyp sh hwdwpynd wnwewply: W niuh piwgwnuwwtu inbnbluwnywuwl bwywwnwy b Gupwlw £ thnhnfuntejwl:

- h ghunnteynil wwwaw gunpnhU «Artlife Kempinski Residences»-p unnigwwjuwwnydnid, $htwliuwdnpynid, dwnpbehug b Jutwnp £ hpuwywlwgdnid pugwnwuwgtu «Eu2hl» UMC-h («Ywinniguiuguiinnn») 4nn - g, wulwifu «Kempinski» fudphg, U «Kempinski» wbdwilne  ogunwagnpoynid £ Ywnniguwwywunnnh 4nn g

pwguwnwwbu Jwpptehuagh b uwtwnph hwdwn «Kempinski Hotels SA»-h |hgGUughwijh Ubpen: Ywnniguwwwnnnh Ynn g wdnputph Jutwnphg htunn, «<Kempinski» fudph ntpp uwhdwbwthwydnd £ Yweniguwwunnnh 4nn - g hwdwihph uwwuwnyuuwl huynnniejudp, ninnnpndwidp b unwdwpdwdp b «Kempinski»
wlntup b wwpwlpwlhop  wjb npwtu hwdwhph Unybwywlwgnd oguinwagnpotint hpwyntuph 2unphdwdp:
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